
KNIGHT 



VOL I #6 OFFICIAL PUBLICATION OF THE LITHUANIAN NUMISMATIC ASSOCIATION April -May 1979 $1.00 


COIN 
HOLDER ! 

The Balzekas Museum of Lithuanian Culture in Chicago, 
in cooperation with the L.N.A., is proud to announce the 
issuance of custom made Capital plastic holders for a set 
of the 14 circulation coins issued by the Republic of 
Lithuania during its period of freedom 1918-1940. The high 
quality holders are designed for permanence, and may be 
hung on a wall, used as a shelf-stand, or easily stored 
in a bank vault box. 

6 X 8" in size, the holders come in two colors, red or 
blue. Included with each is a plastic easel for placing 
the holder upright on a shelf or table, and a vynal tab 
for hanging on a wall. Entitled MODERN LITHUANIAN COINS 
in gold lettering, the holder is geometrically arrange 
by years of mintage, 1925 , 1936, and 1938* and are lab- 
eled by denomination. The coins easily fit into the slots 
provided and are protected by clear plastic, for easy 
viewing of both sides of the coins (coins not included). 

At the bottom to the left is Lithuania's coat-of-arms, 
Vytis, a charging knight, holding a shield with a double 
cross. To the right is an outline map of Lithuania, sho- 
wing the country's full boundaries, as recognized by 
■Lithuanians. Labeled are the three important cities of 
Klaipeda, Kaunas, and the capital city of Vilnius. The 
holders were designed by Frank Passic, museum member and 
editor of The Knight, of the L.N.A. 

Cost for each holder is $19*95» which includes post- 
age and handling. In addition, special quality present- 
ation "bookettes" are available in limited supply for 
$3*50 each, as well as a fitting tool for newer "tight 
fit" coins for $1.50 each [in case the museum runs out 
of these extras you can get thsm from Capital Plastics 
in Massillon, Ohio 44646], which scrapes away a small 
portion of the plastic. Orders may be placed to the: 
Balzekas Museum of Lithuanian Culture, 4012 Archer Ave., 
Chicago, Illinois 60632. 

100 holders were manufactured (50 of each color), so 
get your order in to assure your color choice. We are all 
very happy with the quality of these holders, and can 
guarantee that they will be a valuable addition to your 
Lithuanian collection! I 




NEW PATTERN 

A new previously unreported pattern 
piece of 1938 was announced and exhibited 
at the L.N.A. meeting at the C.I.C.F. March — . 

25. The pattern is a 1938 2 Litai silver 
piece minted at the Brussels Mint in Belgium. 

The distinguishing feature of this pattern is the "Colu- 
mns of G e diminas," reverse and a LETTERED edge which rea- 
ds vertically . " -LIETUVA- LIETUVA -LIETUVA." Previously, 
only plain edge specimens were known with the "Columns," 
reverse, though the lettered edge appeared on some of 
the 2 Litai patterns with the "Vytis" reverse. 

The pedigree of this particular coin comes from the col- 
lection of the Belgium mint master, a Mr. Dehez, accord- 
ing to the owner, L.N.A. member Edward Mikutis. This 
pattern was also shown to the numismatic press at the 
C.I.C.F. Con't on page 2. 


C.I.C.R BIG 
SUCCESS 

Lithuanian numismatics was alive and 
well at the 4th annual Chicago Internati- 
onal Coin Fair held March 23-25 at the O' 
Hare Holiday Inn in Rosemont, Illinois. 

Purchases of Lithuanian coins and cur- 
rency was "hot" throughout the show, inc- 
luding several rare uniface "PAVYDZYS" 
specimen banknotes, a 1,000 Litq banknote 
in UNC, a 500 Litij banknote in UNC, a 1936 
5 Litai coin "J. ZIKARAS" pattern, mediev- 
al talers, plus scores of minors by vario- 
us collectors. 

Highlighting the exhibit section was an 
exhibit by LNA member Frank Passic entitl- 
ed "Coins of the 
Republic of Lith- 
uania," which 
received first 
prize in the 
"World Coins 
since 1500" cat- 
agory. This is 




S' 


the first time 
that a Lithuanian 
exhibit has won 
a major award at 
an event such as 
this. Mr. Passic 


FRANK PASSIC 
received a large engraved silver platter; 
this was displayed at the L.N.A. meeting 
held on Sunday afternoon. Also on exhibit 
was a 2 case display of the colorful 
Notgeld notes of Klaipeda (Merael) issued 
in 1922. Thus, Lithuanian numismatics was 
well represented! 

World Coin News of Iola Wisconsin 
54945 1 included in its special C.I.C.F. 
edition March 20, 1979 on page 34 an art- 
icle about the left-handed Vytis as appe- 
ared on the reverseof the 1 Lit banknote 
of 1922. For a copy, write WCN. 

Coin World of Sidney, Ohio, (Box 150) 
45367 featured a full page article in its 
March 28 edition on page 54 about the 
Con't on page 2. 



0 T- Con*t from page 1. 

* C./.C. F... 

colorful Notgeld issues of Klaiplda 
(Memel) of 1922, plus a general sur- 
rey of Lithuanian numismatics. For 
a copy, write CW, 

The large circulation of these pub- 
lications around the world and the 
inclusion of Lithuanian material assu* 
res the Lithuanian cause a "voice" 
in the numismatic world. We very much 
thank both publications. 

It was a grand reunion as Stanley 
Balzekas, Jr., Frank Passic, Robert 
^ouchis, Jonas Augustinius, Edward 
Mikutis, and others met on Sunday 
Afternoon at 1 PH for a meeting of 
the L.N.A. 

Speakers were Frank Passic, Stanley 
Balzekas, and Jonas Augustinius. Coin 
World's Courtney Coffing represented 
the numismatic press and took a pic- 
ture of our L.N.A. group. 

The entire meeting was recorded on 
cassette tape and if any of our mem- 
bers would like to listen to what 
wnet on, you may borrow the cassette 
tape from us by writing, and includ- 
ing sufficient postage (first come 
basis, waiting list). 

The meeting started with the hist- 
oric announcement of the issuance of 
the coin holders, and of the new pat- 
tern piece. Members brought their own 
Lithuanian "goodies," and we all lo- 
oked at each others collections of 


KARYS WRITES 

Dear Editor: 

Please continue sending me The Knight. I shall pay for it 
sometime later, My aim i6 to observe and see the endeavour of 
young Lithuanian-Americans in the complicated field of numis- 
matics. 

Your article about the "left-handed" Knight pleased me. 

Just remember this: whatever you write about Lithuania's his- 
torical coins, read my books carefully; "tail feathers on 
the horse" in reality should be "on the riders helmet " and 
not Dulksis, among others, signed the temporary Lit notes, but 
Dulskis. I hope you conquer the pitfalls of the lang- 
uage, and wish that you and Mr. Douchis will acoomplish lhat— 
learn the beautiful language of your old fatherland. 

My "Nepriklausomos Lietuvos Pinigai" book is being sold by 
the DRaUGaS Administration in Chicago. The cost there remains 
the 6arae : #5*00. Elsewhere, you pay twice as much for it. 

Notify the LNA members and other KNIGHT readers about this. I 
personally do not have any of my authored books for sale. 

It is very difficult to make up a collection of independent 
Lithuania's coin and banknotes in America. Try; perhaps you 
may succeed. You are young, and have lots of time to try every- 
thing. 

Thank you for the notice of how many of Lithuania's silver 
coins were struck in London during 1925* I rely on my own fa- 
cts, which were supported by authentic documents in the Bank 
of Lithuania and in the Finance Ministry. Concerning the odd 
amound 96-145 coins prepared above the order — no one at that 
time gave it a thought in Lithuania; there is no reason to 
talk about it now, or even write of it... 

With cspect and heartfelt salutations, 

JONAS K. KARYS 


TO ALL OUR READERS: 


medals, coins, paper money, tokens, 
etc. 

It was a wonderful weekend for us 
all and definately we will be back 
next year and will be planning for 
bigger and better things to come. 

PATTERN con't from page 1. 

The L.N.A. has assigned this pat- 
tern as #l6b, with #l6a of course 
being the Columns reverse with the 
plain edge, already known. #15a,b,c, 
and d are the 1938 2 Litai patterns 
with the Vytis revere. Nos. 1-14 
of course are the circulation pieces. 


COIN WORLD ^krections 

In the Coin World article about the 
Klaipeda currency, a few errors were 
inadvertaintly included in by the 
publishers which we are correcting 
here: 

a) Victor Brenner's name was NOT 

Baranauskasl That name was fanti- 

cized years ago by a Lithuanian num- 
ismatist and unfortunately has bec- 
ome an accepted historical fact, but 
in reality has no historical grounds 
whatsoever. Brenner was Jewish, and 
was bora in Siauliai, Lithuania. 

b) It was the Lithuanian government 
that changed the name of Ost-M a rk to 
Auksinas, and not the German goven't. 

c) The designer of the Klaipeda 
medal was Petras RimSa, or Rimsha. 

d) The Memel notgeld was issued in 
1922, not 1921 as the illustrations 
caption underneath the photos. 

e) Misprint: Sestutis should be 
Kestutis in 5th paragraph. 


This issue of the Knight concludes the first 
year of publication of the Lithuanian Numismatic 
Association's membership bulletin. At the time 
Franc Passic and I first discussed forming such 
a group we had in mind a two page quarterly and 
possibly twenty to twentyfive members. The inter- 
est expressed in the L.N.A. has been overwhelming.. 
The Knight's format was increased threefold and 
doubled again to include the translation of Jonas 
karys' great work. The membership roster has 
grown to well over one hundred this first year# 

It could not have been possible without the en- 
couragement and support of so many. The numisma- 
tic press, several dealers, and above all you, 
the membership, are responsible for the growth of 
the association. If we are to continue to grow 
and provide the widest and most intensive infor- 
mation concerning Lithuanian numismatics avail- 
able anywhere we shall continue to need your sup- 
port. We would like to especially thank those of 
you who contributed in excess of the basic mem- 
bership fee in order to help get us through this 
first year. It has helped to reduce our deficit 
to a little less than $200. With an increase in 
dues this year we hope to breack even. I might 
add that the meetings in New York and Chicago 
were held at no cost to the L.N.A. but were fund- 
ed solely by the show sponsors and the individual 
participants. 

The coin holders that so many of you requested 
are now available. Also, several members requeted 
that the format of the Knight be reduced to 8jxll 
for easier handling. Starting with the nezt issue, 
June- July, we'll have smaller but more pages. Also 
the next issue will contain a list of all CHARTER 
members for 78-79* Membership cards will be re- 
issued and any new members will be assigned a 
number beginning with that which follows the num- 
ber of CHARTER members. 


Bob Douchis 
Director 


DON'T FORGET TO RENEW YOUR MEMBERSHIP 


BANKNOTE OF THE MONTH By Frank Passic 


1922 5 LITAI de b s ^° ADOMAS VAR NAS c 15,16,17. . 


3. 


5 LITAI f 

Date of Note: October 16, 1922 
Size: 70 X 120 mm. 

Designer: Adomas Varnas (1879- ) 

Origin: G. Hasse Lithography, in Prague, t 
Czechoslovakia • 

Signators: Vladas Jurgutis (President 
of the bank), Adomas Prusas (assis- 
tant), Juoaas Paknys ( director), and 
Julius Kaupas , P* Grajauskas. 

Specimens: Known as perforated PAVYDZYS. 
Type variance: 

A. (Pick #15 ) • Blue, Violet, Brown. 

Black letters and serial numbers. Seri- 
al letter A, B, C or D is found in the 
right top circle, while an "S" for 
"Serija" appears in the left hand cir- 
cle. The numbers appear on the bottom 
of the note below the picture of the 
sower. 

B. (Pick #16): Dark Green, Blue, and 
Black. Red letters and numbers. In the 
two circles are flags. The serial let- 
ters and numbers are at the top of the 
note, as pictured here in this article. 
Serial letters: D, E, F, G, H, I. The 
ornamentation is composed differently 
than in type A. On the reverse, the 
spinner is pictured in a reddish back- 
ground . 

C. (Pick #17) : Reddish-Brown, Dark Grey, 
with a serial letter of J. Otherwise, 
same as B. On B & C, in the two small 
circles sire found four flags unfurled. 

They unfortunately bear a resemblance 
to a swastika, but they are actually 
flags. Type C also has red serial let- 
ters and numbers. 

In honor of Lithuanian artist Adomas 





located in the seaport of Klaipeda which processed the flax 
and shipped it to the world's markets. To the left, LIETUVOS 
BANKO BANKNOTAS, PENKI LITAI, and a statement that "Counter- 
feiting banknotes is punishable by law." Intricate ornamen- 

Varna. i who~celebrated~his* 100 th"birth- tation 6 ™“ da the edg * ° f * he n ° te * At K ^ e on } ett 
day on January 1, 1979 in Chicago, we a PP ears the "Columns of Gediminas," a symbol of sovereignty 

are proud to feaLrfas our b^te of “ d fre * d ° ra - the d °^le cross, a symbol which 

.. - .... was widelv used dunncr Lithuania's flight for 


the month one of the notes which he 
designed. The 5 Litai of 1922 printed 
in Prague was one of several permanent 
banknotes issued in October of that 
year to replace the "temporary" ones 
that were issued in a hurry when the 
litas was established a month earlier. 

The main feature of these and the 
other permanent notes is the assurance 
statement of the worth of the litas: 
that 1 litas was worth 0.150462 grams 
of pure gold. 

OBVERSE: The obverse centers around a 
Lithuanian farmer sowing seed, with the 
sun rising in the background, symbolic 
of the rising Lithuanian nation and its 
regained freedom. On top and bottom of 
the picture, "LIETUVOS BANKAS." In the 
center, "5 PENKI LITAI 5." In small 


print below the center is the gold value _Specimen note: 100,00 
statement, and to the right, "KAUNAS, 

1922m Lapkr 16 d. " (Kaunas, October 16, 

1922). On the left are the signatures 
of Jurgutis and Pnisas, and on the right 
those of Grajauskas, Kaupas, anu Paknys. 

Around the edge is intricate Lithuanian 
patterns. A close-up look will reveal 
dark crosses present, included on the 
note to emphasize the Christianity of 
Lithuania. 

REVERSE: To the right, a Lithuanian 
woman spinning flax (linel^) into cloth 
Flax was a major product grown in the 
country. A large textile factory was 


was widely used during Lithuania's fight for freedom from 
Germany, Poland, and Russia 1918-1920. 

The 5 Litai was printed three different times. Some resea- 
rchers such as Pick, go as far as cataloging these as seper- 
ate notes (i.e. 15» 16 , 17)» while others such as Kardakcff 
and Platzbardis consider these as only varieties. Karys seems 
to prefer the varieties explanation "The 5 Lit note had 3 
different issues, but there were no essential changes in the 
pictures," (Pg. 158 , Karys.) Thus, when numbering the later 
banknotes, where may be a discrepancy of 2 numbers between 
listings, This is due to how the cataloger views this note: 
as a variety (A,B,C,), or as a separate type. 

Karys mentions in his book that there were counterfeits 
printed of this note (Types B & C) due to the fact that they 
were printed on cheaper lithographic paper. 

Current "trends" of this note are as follows: 

Type A: F:39.00 VF: 44.00 XF:60.00 UNC:75.00 

Type B: F:36.00 VF:MD.OO XF:56.00 UNC:70.00 

Type C: F:37.00 VF: 42.00 XF:58.00 UNC:72.00 


FROM THE ARCHIVES 
"Adomas Varnas, the famous Lithuanian artist... is coming 
soon to the U.S. He fled from bolsheviks ia his old age and 
lived as a refugee in a D.P. camp in Germany. He is more than 
70 years old and malnutrition made him physically weak, but 
that genius still creates wonderful pictures. Let us hope 
his life will be comfortable in America. Stamp collectors 
undoubtably will want his autographs andother favors, but 
they should remember that he won't live very long, so try to 
reciprocate; at least buy from him a painting or pose for 
your portrait and give him a chance to make a living .... 11 

— From The June 1949 (# 5 ) issue of the Amer-Lith SPECIALIST 
By Dr. Alexander Ra5kus. (courtesy Balzekas Museum) 





TWO UNKNOWN *' 
BALTIC BANKNOTES 

BY ALEXANDRS PLABARZDIS 
Translated into English by LNA member 
Hannu Sarkkinen of Helsinki, Finland, 

Originally published in the October 1955 
(#8) issue of the Nordisk Numismatisk 
Unions MEDLEMSBLAD . Footnotes deleted to 

save space, Pgs. 156-159* 

• * * 

In 1954 this writer found out through 
some collectors in Soviet satellite sta- 
tes, through roundabout ways, that some 
collectors in Russia possess the follo- 
wing Baltic Banknotes: Estonia 10 Krooni 
1940, Lithuania 10 Litn 1938. The fact 
that these banknotes had existed was un- 
known until now. The reliable information 
sheet of the banks, covering valid, un- 
valid, counterfeit coins and banknotes, 
the " Detector , 11 which also had associated 
emission banks in Estonia and Lithuania 
and the data about Baltic legal tender in 
" New Paper Money and Coins . Part 3i as 
late as November 1940 did not describe 
these banknotes. Such banknotes are nei- 
ther described in N.I. Kardakoff. Jonas 
K. Karys doesn't name the 1938 10 Litij, 
but in description of the 1927 10 Litq 
banknote he writes, "it has been said 
that the artist A. Galdikas later desi- 
gned a new project of a 10 Litij, but no 
data is available." Neither in my own work 
of Baltic coins and notes have I passed 
across data of the above described bank 
notes, because I didn't know of them. In 
order to clear up the origins of the bank 
notes, I tried to get these in my hands 
to see them and to study them. And I was 
lucky. 

The Estonian 10 Krooni banknote of 
1940 is like the one described in my book 
#6. Only the date is changed from 1937 to 
1940, and instead of serial letter A it 
has B, The note has white margins and 
uneven edge cutting: maybe done with sci- 
ssors by hand. This fact points out that 
this note under no circumstances may be 
of the kind which was actually circulat- 
ing or which was held in the banks. It 
must have been taken from the printers, 
but anyway, in uncut form after the oc- 
cupation of Estonia in 1940. 

With the Lithuanian 10 Litq banknote 
is the fact that this banknote design 
was never issued and therefore the note 
is very rare. The banknote which was sent 
to me has an overprint "PAVYZDYS" (Spec- 
imen). Therefore, it is a banknote spec- 
imen. Dated Kaunas, February 16, 1938, the 
note design is in commemoration of the 20 
th anniversary of the proclaiming the in- 
dependence of Lithuania. Figures: Obver- 
se: On the left side is featured the bust 
of the President of the Republic of Lith- 
uania, Antanas Smetona (1874-1944); on 
the right side, the decision of the Nat- 
ional Council of Lithuania, on February 
16, 1918, proclaiming the independence. 

The picture here of the original note is 
slightly reduced from the actual size. 

Reverse: In the middle, a group pict- 
ure of all 20 members of the National Co- 
uncil, who made the historical decision. 

Up on the curtains are pictured the coat- 
of-arms of the three most powerful cities 
in Lithuania. On the left: Klaipeda (Me- 
mel); in the middle, Vilnius, with half 



circle legend below the arms, "Vilnius, the 16th day of 
February, 1918.", written as an allusion to where and 
when the independence was proclaimed. To the right, the 
coat-of-arms of Kaunas. The possible curtain of 1918 
would hardly have been decorated that way; at least they 
had neither the reason nor the right to place to coat- 
of-arms of Klaipeda there, because that city with its 
surroundings became part of Lithuania only in 1923* 

The reasons why these banknotes were never issued may 
be many, for example: 1) They had originally planned to 
issue them, but the project was opposed, 2) The notes 
were not delivered from the printer before the occupation 
of Lithuania, although the specimens did exist, and 3) 
Banknotes like the specimen issue were in the vaults of 
the banks before the occupation, and were never issued. 

The writer thinks that the printer could give infor- 
mation about data concerning the origin of the banknotes 
and also of their fate. But the name of the printer is 
not printed on them. However, judging by the style, it 
seems that they were printed by Bradbury, Wilkinson & Co. 
When the writer asked the firm about this, he was given 
the following answer: "We have the pleasure to advise you 
that this note was designed, engraved, and printed by 
this company and shipped to Lithuania at the end of 1938, 
but we don't know if they were ever put into circulation'.' 

So it is a question of whether the notes were offic- 
ially approved and already delivered to the Bank of Li- 
thuania. The reason why they were never issued for cir- 
culation is and will most probably be unknown. It can 
only be guessed that the design was thought to be one 
that need not be issued, at least until 1940. During the 
time 1940-41 the Russians had taken away the coins of 
Estonia, Latvia, and Lithuania, but they burned all of 
the banknotes. Possibly some slipped away from destruc- 
tion, and that is why even the original banknotes (with- 
out the PAVYDZYS) may turn up some day. 

W. Ouchkoff, who has completed the catalog of Karda- 
koff has described these banknotes as this: Estonia. 1940. 
#67. 10 Krooni. Lithuania. February 16, 1938. #26. 10 
Litq. 


LODGE TOKENS 
Due to all of the ne- 
ws this issue, we are 
unable to make room 
for the Lodge Tokens 
article. It will re- 
sume with the next 
issue. 


WANTED 

Wanted to Buy: 1938 10 Litq bank- 
note (pictured above), to be used 
for research and exhibiting pur- 
poses. Frank Passic, 900 S. Eaton 
St. Albion, Mi 49224. Would appre- 
ciate LflA members looking around 
to find one for me. Thank you. 



LITHUANIAN REPUBLIC FIRST BANK PRESIDENT 

VLADAS 

JURGUTIS 

By LJ4.A. member John Glynn, London, 
England. 

• * • 

It took the new Republic of Lithuania 
over four years from her date of indepen- 
dence (February 16, 1918) to establish 
her own bankning system and to replace 
the depreciated Ost Mark with her own 
currency. In 1922, the government took 
steps to remedy this. 

On August 11, of the same year, a spe— 
cial law was passed to establish the 
Bank of Lithuania in Kaunas. A new curr- 
ency was then introduced and was called 
the Litas, containing 100 centq and was 
equivalent of 0. 154062 grams of gold (l 
litas equalled 10c of the U.S. dollar). 

The financial status of the bank was 
capital stock of 12,000,000 litq consis- 
ting of 120,000 shares of 100 litq per 
value • 

At that time all banks were mainly 
private interprises, but all banking in- 
stitutions were brought under the eontrol 
of the government. 

The government then appointed Vladas 
Jurgutis, clergyman and politician as 
the first bank president (also known as 
General Director), a position he held 
for the next several years. Under his 
leadership the banks main task was to 
organize and arrange the machinery for 
the new currency. The country was still 
without paper and proper printing facil- 
ities, the bank was therefore forced to 
go abroad to Otto Eisner in Berlin, Ger- 
many, to print their banknotes. The no- 
tes were dated Rugs&jo (September) 10, 
1922, and were without serial numbers or 
series. 

A month later the bank opened its do- 
ors to the public and issued its first 
paper money under the new currency ref- 
orm. The temporary notes were in denom- 
inations of 1, 5* 20, and 50 cents, plus 
1 and 5 Litai. The old currency of Ost 
Marks, Ost Rubels, German Marks, and any 
other existing foreign currency were col- 
lected and exchanged at various rates, 
depending on what montb/day the rate of 
exchange was made. This was a temporary 
measure however, the bank replaced this 
issue with a permanent issue of legal 
tender notes, which were printed by G. 
Hasse in Prague, Czechoslovakia in den- 
ominations of 1, 5* 2, 10, 20, 50 cents, 
and 1, 2, 5, 10, 50, and 100 Lite. The 
The dates appearing on the new issues 
were Lapkr (November) 16, 1922. 

In 1925 the bank withdrew from circul- 


ation its fractional currency (l centas up to 5 Lits) 5. 
and replaced them with coins minted in England. This was 
the first metallic currency issued by the new Republic of 
Lithuania. The Royal Mint in London, produced the silver 
coins of 1, 2, and 5 Litai, while the King's Nortaa Metal 
Works in Birmingham, produced the copper/aluminum coins 
of 1, 5* 10, 20, and 50 centq. 

Additional paper money was added over the years with 
the bank going this time to Bradbury Wilkinson & Co. in 
New Malden, E n gland, which issued in 1924 the 500 and 
1,000 Lit notes, 10 Litq in 1927, 50 and 100 Litq in 19*8, 
and 5 Litai in 1929* the year Jurgutis resigned as presi- 
dent of the bank. 

Vladas Jurgutis was born in the village of Joskaudai on 
October 24, 1885* and attended school in nearby Palanga. 

He wished to become a clergyman and entered the seminary 
in Kaunas. He graduated with high honors in 1906, and was 
sent to the priest academy in St. Petersburg Russia, wh- 
ere he received his degree in Master of Divinity. In 1910 
he went to Munich, Germany where he studied social and 
economic science for 3 years. Between 1913 and 1918 found 
him as a priest in various churches in Lithuania and Rus- 
sia. In 1918 he returned home to take up the post as 
professor of the priest seminary in Kaunas. Later in the 
same year he gave up the priesthood to work for the new 
republic and the National Movement. He entered politics 
and joined the Christian Democratic party, before becom- 
ing the first president of the Bank of Lithuania. 

He resigned as bank president on October 31* 1929* and 
took up the position of professor at the University of 
Vytautas the Great in Kaunas. While teaching he still 
managed to assist the government as a member of the state 
council for finance and economic affairs. 1939 found 
him receiving his degree of Doctor of Law. 

The next six years was to change the course of history. 
When on September .1, 1939* the outbreak of World War II 
saw Nazi Germany, invade Poland. On September 17* Russ- 
ian troops advanced across Poland's eastern frontier 
unopposed. The next day they occupied Vilnius, Lithuania's 
capital, which had been occupied by Poland. With Poland 
now captured and divided by the two enemies of Lithuania, 
a secret agreement was signed where by the Baltic count- 
ries came under the "sphere of influence" of the USSR. 

On October 10, 1939* Lithuania was forced into an agree- 
ment with Russia, which returned Vilnius to Lithuania, 
but in return the USSR was "granted" military bases in 
Lithuania. 

With Vilnius once again restored as the capital of 
Lithuania, Professor Jurgutis became Dean of the Faculty 
of Economics at the University of Vilnius, a position 
which he held from 1940 to March of 19^3* when he was 
arrested by the Nazis. The Gestapo arrested the profes- 
sor on grounds he refused to cooperate with the Nazis 
and his strong opposition to them on Lithuanian soil. 

He was sent to a concentration camp in Stuffhof, near 
Danzig, where he remained until he was freed by the Sov- 
iet army in 1945. Upon his release he returned to Vilnius 
in Broken health and remained their until his death on 
January 9* 1966. 

Many notes issued from 1922 to 1929 have been signed 
by V. Jurgutis during his office as bank president. His 
signatures can be found as the top signature on the 
lower left side of the 1922 issues, and in the center of 
all other issues. The following notes have his signat- 
ures; 1922 November: 2, 5* 10, 50, and 100 Lits, 1924: 

500 and 1,000 Lits, 1929: 5 Litai. The author would be 
interested in additional information about Jurgutis. 
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The technique and art of minting these coins progressed steadily, yet their metal worth, with the 
exception of the gold coins, declined more and more almost all the time as they did in Poland and 
other countries. However, in spite of Poland's efforts to standardize Lithuanian-Polish currency, 
the Lithuanian Grand Duchy's coins up to the time of the Liublin Union ( 1569 ) still remained 
about 20# higher in value than the Polish ones of the same denominations. Only after the Union, 
under a new ruler, Stephan Batory, did Poland attain its aim. However, the legends on Lithuanian 
coins remained as before, indicating that the coins were MONETA MAGNI DUCATUS LITUANIAE. 

In 1564, Sigismundus Augustus put into circulation besides his own currency, many Spanish and 
Neapolitan silver Thaler and smaller denominations. These he had received from Spain in return 
for a loan granted to Philip II by Sigismundus' mother, Bona Sforza (only a part of the loan was 
repaid, the remainder is still in Spain...). Sigismundus Augustus countersigned these coins with 
a stamp, "S.A. 1564." in the Vilnius mint and placed them in circulation, decreeing that the Thaler 
must be accepted at a par of 60 Polish "groshes," although the metal of the Thaler was only worth 
about 35.5# of "groshes." The ruler promised that when the need was over he would withdraw these 
coins by paying the holders 60 "groshes", for each Thaler. 

After the Liublin Union, Lithuanian Grand Duchy coins were minted by Stephan Batory, Sigismun- 
dus Vasa, Joannes-Casimirus, and Augustus Sax. As a rule, all of these coins steadily decreased 
in value, along with the Polish money, until finally they became just a shadow of the old ones. 

Only golden Ducats remained stable and retained their international standard one ducat weighing 

3.6 grams with a gold fineness of 23.4 carats. 

Joannes-Casimirus, (1648-68) minted in several mints many millions of copper shillings and put 
them into circulation in Lithuania and Poland. Before long, these coins of little value, were ni- 
cknamed "baratinkos" in Lithuanian and "boratynki" in Polish, after the Italian mint master Bora- 

tini, who had projected them and supervised their minting. They are known to numismatists from 
1660-1666 (those of other periods were either wrongly minted or counterfeited). By order of the 
King, three copper shillings were ruled equivalent to one silver "grosh," though their real value 
was from six to seven times less. The huge quantities of these cheap coins had such a negative 
effect on both the Lithuanian and Polish economy that both nations became critically weakened for 
more than a hundred years by the infusion of this "bad blood." Besides bonafide copper shillings, 
considerable amounts of counterfeited coins came into existence hurting both countries even more. 

In 1706 and 1707, the 3 "grosh" and 6 "grosh" of Augustus II Sax, no longer minted in Vilnius, 

but in Gardinas, a small Lithuanian town near the Polish border, marked the end of Lithuanian 
Grand Duchy's currency. These are the last coins attributed to Lithuania until its subsequent 
independence. From then on, the Lithuanian nation (caught in a whirl of growing confusion), was 
obliged to use Polish currency, then Russian and other foreign currencies until 1918, when the 
Lithuanian Republic w a s proclaimed, and a national currency was issued in 1922. The new monetary 
unit of this currency was LITAS, coined from the Latin word "LITuanica." And so the Lithuanian 
nation began its new life not only without its totally Polonized nobles, without union with 
Poland, but also without evident recognition of the names of coins from the Lithuanian-Polish 
"Commonwealth" era as well. 
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the signatures was printed: "Falsification is pu- 
nishable by statute." On the reverse side, again 
is repeated "Bank of Lithuania Temporary Bankno- 
te" and its face value. In addition, the 1 and 5 
Lit notes were numbered and bore aerie's letters. 

The width-length dimensions and printed color- 
ing of the temporary banknotes: 1 Cent — 53 x 80 mm, 
blue; 5 Cents — 53x80mm, green; 20 cents— 55x84 
mm, brown; 30 Cents — 55x84mm, violet; 1 Lit — 65 x 
120 mm, dark green; 5 Lits — 65x120mm, dark brown. 

On the reverse of the 1 Lit note a sorry error 
was made: the Knight placed on the left side, app- 
arently for symmetry, is shown dashing to the rig- 
ht, with the shield place on the rider's right sh- 
oulder, while the sword is raised in his left hand 
...[Lithuania's Vytis moved to the left , and who- 
ever heard of a left-handed Knight? A left-handed 
Knight would be at a disadvantage to defend himself] 
Who was responsible for that blunder — it is not 
known. One thing is clear: we must not look for any 
ill will here; most likely, carelessness of the 
journeymen and their superiors at the printing pla- 
nt w«s responsible for this error. 

NOTE: the dark, round dots visible in the illus- 
trations [in this book] are not part of the drawi- 
ngs. They are small holes perforated in the word 
"PAVYZDYZ" ("SPECIMEN"). Other than this, in several 
of the banknotes, white circles (generally two) are 
visible in the picture, which indicate that in those 
places on the original photographs small holes were 
made to fasten them to the frame. This applies to 
all pictures of notes. 

2. Permanent Banknotes. 

a. Procured in Prague. 

Soon thereafter, there were placed in circulation 
the permanent Lit banknotes, printed October 16, 1922 
by the HAASA Lithography, in Prague (see pgs. 168-77). 
Their denominations: 1 , 2 , 5» 10, 20 , 50 cents, and 
l t 2. 5. 10. 50. 100 L its. 77. Ornamentation 
77 

All these notes appeared in circulation not at 
once, but by degrees, the smaller ones earlier, the 
larger, later. The 5 Lit notes had three different 
issues, but there were no essential changes in the 
pictures. 
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Official relationship Lit-Russian ruble, period 1915-1918, 


>6£T 


One USA Dollar - Auksinas 

Oct 1 Nov. 1 Dec. 1 

ti 2 "2 " 2 

[Chart etc...] 

The official relationship between the dollar-auk- 
sinas (also the German mark,) 1921022 during the 
months of October, November, and December, DAILY. 

To understand the relationship between the Lit- 
Auksinas, one must divid the sum of auksinas by 
ten. Sxamjle: November 8, 1922, for a dollar 9*150 
auksinas were paid; dividing this sum by ten we 
find that the Lit that day was exchangeable into 
915 auksinas. 
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3. the Lit's Evidence of Payment 

A. Banknotes. 

l) Temporary Banknotes. 

The very first evidences of payment of the Lit we- 
re the so-called "Temporary Bank of Lithuania Bank- 
notes" (See pages 164-167). They were in six denom- 
inations, as follows: 1, 5» 20, 50 cent6, and 1 and 
5 Lits. After Eastmonies had greatly depreciated, 
the small 5 Lit bill, compared to those others, had 
a substantial value in exchange. At first it appeared 
strange that an article, which earlier could not be 
bought for 1000 auksinas, could now be obtained for 
4-5 Lits.... 

Temporary banknotes were printed in a hurry at 
the "Reich's Press" printing house, in Berlin, by the 
most common lithographic process. They were ordered 
there by the Ministry of Finance, Trade, and Manufa- 
cture, since the 3 p nk of Lithuania was then nonexis- 
tant. All photographs (excepting the Knight) and 
texts were "created" by that printing house's proce- 
dures, mechanically. Contents of inscriptions on all 
notes were of the same character. On .the obverse side 
we read: "Temporary banknote of the Bank of Lithua- 
nia; The B a nk of Lithuania will exchange into Lits 
to the holder; denomination (in words and figures); 
Kaunas, 1922, September 10 day; Bank of Lithuania." 
The final two words are followed by three signatures 
(facsimiles): V. Petrulis; Dulskis; I. Jazdauskas." 
76. Below 


76 

Vytautas Petrulis-at the moment the Minister of 
Finance, Tr; de and Manufacture (he was new at this 
post, since he replaced John DobkeviSius only on Sept 
2l6t); (Juozas) Dulskis — Director of the Finance De- 
partment, later dropped from the ranks of higher of- 
ficials and became, it seems, chief of a postal zone 
in the province; I. (Ipolitas) Jazdauskas was rank- 
ing Inspector of Credit Bureaus and Cooperatives 
Inspection Unit. 
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respect, the Lithuanian police probably rank in the 
first place among all nations!) Only a short interval 
was needed to place this type of criminal in court 
and punishment. So the falsification of Lithuanian 
money was not a matter of concern to the country. 

b. Procured in England. 

In 1924, the B q nk of Lithuania determined to is- 
sue 500 and 1,000 Lit banknotes. A search was begun 
for the very best organization to print them. Pract- 
ically every banknote-producing firm in the world was 
invited to submit bids. The most important require- 
ment of the Bank was: protection from counterfeiting 
(protection in the notes themselves). Two English 
firms participated in the competition, as also did 
the American Banknote Co., some firm from Leipsig, 
Prague's HaSSE, etc. Bradbury Wilkinson & Co., LTD 
New Malden, England 7° won. There, the two most 
important Lithuanian banknotes, 

500 Lits from a painting by V. Jomantas, and 
1,000 Lits from a painting by artist A. Galdikas 
were printed in the year 1925 (Bee pgs 186-89)* 

Being satisfied with the unusually fine work of 
this firm, the Bank of Lithuania renewd an order th- 
ere for the new 10 Lit banknote featuring a painting 
by artist A. Zmuidz inaviS ius (see pg 179); afterwa- 
rds followed 20, 50, and 100 Lit banknotes, pai- 
nted by artist A. Galdikas (see pgs 178, 180-185). 
Thus, from 1927 on, preparation of all Bank of Lith- 
uania banknotes by degrees passed into the hands of 
Bradbury Wilkinson & Co. The preparation was super- 
vised by the Lithuanian Legation in England (London) 
at the authorization of the government. 

It must be noted that all these banknotes were 
prepared without complaints; they were printed in 
relief from steel plates, with silk fibers in the pa- 
per (5» 20, 50, 100 Lits), or with a special scroll 
background (10, 500, and 1,000 Lits) as protection 
from many schemes of the counterfeiter. An effort was 
made to retain the color of each specimen, 
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That firm was represented in London by a Lithuan- 
ian, Casimir Algirdas BrazdJionis, who with unusual 
sensitivity supplied the author with ouch necessary 
information and valuable data necessary for this 
book. 


This related to 1, 2, 5* 10, 20, 50 cent and 1, 2, 
and 5 Lit notes. They finally disappeared from cir- 
culation; the cents: 1927; the 1 and 2 Lit6: 1933; 
while the 5 Lit sole note continued in circulation as 
long as 1929, when this statute again legalized it: 

The Monetary statute, l4th article, is amended 
to read, With the issuance of coins into circulation, 
the Bank of Lithuania banknotes up to 2 Lits are re- 
tired from circulation. 

However, the 5 Lit piece which returned to the 
company of evidences of payment was not the same in 
appearance (with a sower on one side, and a spinner 
on the other), but entirely new, a beautiful bank- 
note with the picture of Vytautas the Great, por- 
traying his oath to avenge the conflagration of 
Kaunas. 

The division of banknotes by series and number- 
ing was done in a special code. This was a strongly 
guarded bank secret. Knowing the code, a eashier 
could tell if a banknote was genuine or counterfeit, 
even though there were no other irregularities. The 
author did not care to reveal that secret. 
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Published March 26, 1929, Government News #296. 
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Temporary Lithuanian Bank Banknotes# 

[in the following photos, those perforated with 
PAVYZDYS are cancelled specimens used by the banks. 
Those stamped with the Bradbury & Wilkinson seal 
are printers specimens, used by the printer. 

For means of identification, we are identify- 
ing each note as pictured, with the proper "Pick" 
number. ] 
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from the beginning to the very last example, which 
cannot be said about the earlier, printed elsewhere 
, evidences of payment of the Lit. The paper — high 
quality "financial" was produced by the well-known 
"Portals Limited" firm of England. Together with 
the "watermark" symbol in the paper itself, the la- 
rger denomination notes carred these "see through" 
pictures: 

50 Lits, in the right side of the note's orna- 
mentation, bust of Lithuanian Grand Duke Gediminas. 

100 Lits, in the right side of the note's orna- 
mentation, bust of Lithuanian Grand Duke Kestutis. 

500 Lits, in the left side of the note's orna- 
mentation, the "Columns of Gediminas" (poles of 
the gate) [ uLl] 

1,000 Lits, in the left side of the note's or- 
namentation, bust of Lithuanian Grand Duke Vytautas 
Didysis. 

The newest banknotes' dates of issuance and sig- 
natures vary. Those items, and the the accompanying 
complications will be clarified in the footnotes 
to the illustrations. The width-length and print co- 
loring are as follows: 

5 Lits— 70x120mm, brown; 10 Lits— 75x1 50mm, 
green, 20 Lits 77x1 30mm, dark brown; 50 Lits, 79x 
145mm, dark blue; 100 Lits, 85x155mm, dark violet; 
500 Lits— 92x198mm, green/dark blue; 1,000 Lits— 
108x220 mm, green, dark blue. 

The serial letters and numbers of the first 5 
notes are black; the latter two are red. There is 
no mention here of the 1 and 2 Lit banknotes, of 
1922-25, which were so popular in the exchange of 
small articles. Where did they go? The answer to 
that is given in the 14th article of the Monetary 
statute : 

"With the issuance of coins into circulation, 
the Bank of Lithuania banknotes up to 5 Lits are 
retired from circulation. "80 

°3ee Government News of Sept 8, 1924, #167. 
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5 Litai 
Pick #6 

Obverse 

[Specimens! perforated PAVYZDYS] 


5 ^itai 

Reverse v 

[Serial letters: A, B, C, C, D ] 


Pg. 16? 



1 Litas 
Pick #13 
Obverse 

[Specimens perforated with PAVfrzDYS] 


1 Litas 
Reverse 

[ Serial letters: A, b, u, E, u, £, i- , 
K, L, M, N, 0, P, R, S, S, T, U, V, Z] 


G » 


H, 


I, J, 


Pg. 171 


5 Litai 

Pick #'S 15, 16, 17. 

Obverse 

5 [15 serial letters: A, B, C, 5, D. C* 
16 serial letters: D, E, F, G, H, ^ 
I, 17 serial letter: J.] 

! Specimen®: #16, series F, perforated 
PAVYDZYS] 


^ 3 

5 Litai | 

Reverse 

[Note: below in the text of the book, th« 
descriptions for the different types were 
’’switched around.** We have corrected it lelow.] 


The 5 Lit picture: Obverse; a sower, reverse: a 
spinner. On the obverse side, in the edge ornaments 
were included dark crosses to emphasize the Christ- 
ianity of Lithuania. In the top left circle of type 
A or Pick #15 is an **S»» for "Serija", and inthe 
right, circle the letter A, B,C,C, or D. The second 
printing type differs from the first not only in 
color, but the edge ornaments are somewhat differen- 
tly composed. In the top circles of the ornaments 
revolve crosswise four unfurled flags (those who 
see a swastika, err.). The series letter D,E,F,G, 

H, or I will appear at the top left of the note, 
with the numbers on the top right. The third type, 
series "j," which is pictured here, differs from 
the second type only in color. 

It should be noted that on the first type the 
numbers appear below the sower at the bottom, 
immediately after the words **Bank of Lithuania.*' 

Thus it is easy to tell them apart by this^ and by 
the serial letters. 
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^81 ©Mi ux gnxoxAaonrj-e^oqg qoaqxqojre £q JXTnq 
-au) gnxuxxy^ jo x^P^RJ^q aqq ‘asuaAau ‘uajua^ 

•SBUXUixparj pa^aqo 
OSXT8 Ao^g^ pue pojoSaonj ‘Aax^ -praxo^ UBau pug 
BXUiCxo/^ ‘sB^onxs ‘ 91B M 9 ci©iTA ‘sbjidoxo*! 3uxpnxoux 
‘^jojxuuaj UBXsgnu pug UBXsgnj aqxqM jo ggaua 
aSoBx auaM ‘BXUBnqjxq oxqdBuSouqja ueqq uaqqo 
‘gaxjgpunoq g.ajBjg sxq ujqjXM ruosBau jnoqjxM 
jou f(9UBxggnjj iCireuj jgaa3 b pub suBxuBnqjxq jo 
,,innaonaqjnj unjojx nui i© um.iouenqqx'x x ©du 
JXasuixq paxx^o oqM (X+f£l“9T£T) 9 ^upuxpar) 
:jq3xu jb fgpadxBxx P 11 ^ * 9n TUXTA ‘sburb^ jo sxjxo 
oqq jo guuB-jo-jBOo :qjax qe ‘asuaAqo *sqxq 


asaaAajf 

OQ 


[V :J9jjax I«TJ©cr] 


aauaAqo 
61 # *©Td 


100 Lits. At right, top corner, the reputed "Vytautas symbol" (Sword crossed with the 
point of a spear, and the letter "V"), composed by Lithuanian artists from ancient heraldic 
symbols, still unexplained by science. Below, DLK Vytautas the Great, most 

[Notes stamped APMOKETnS (paid) were stolen from the archives of the B a nk of Lithuania] 


* 9^-1 



10 ±dtu 
Pick # lo 
Averse 

[Specimens: perforated PAVYZDYS] 


[Serial letters: A, B, C, C, D, E.] 



10 Lits. On the obverse side, a logger is floa- 
ting timber down the Neraunas River; on the 
reverse, a young Lithuanian girl in two poses 
(symmetry). 


174 . 


Permanent L. Bank Banknotes 



2 L±t\\ 

Pick #14 
Obverse 

[Specimens: perforated PAVYZD 



172, 


[Serial letters: A, B, C, C, D, E, F, G 
I, J, K, L, M, N.] 


H, 


with geometric de— 
sign on obv, on 
different paper.] 



